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,QGL]LRQH�SULPD�H�VHFRQGD�SURYD�G
HVDPH�H�FRQYRFD]LRQH�FDQGLGDWL���EDQGR�SHU�LO�UHFOXWDPHQWR�D
WHPSR�LQGHWHUPLQDWR�GL�GRFHQWL�GL�SULPD�IDVFLD�QHL�&RQVHUYDWRUL�GL�0XVLFD���'0�����������

,QVHJQDPHQWR�GL�&RQWUDEEDVVR���&RGL���
�ULI��GHFUHWR�GHO�'LUHWWRUH�Q������SURW��Q�������GHO����RWWREUH������

,/�',5(7725(

9,672�OD�OHJJH����GLFHPEUH�������Q�������GL�5LIRUPD�GHOOH�,VWLWX]LRQL�$)$0��H�V�P�L��
9,672� LO� '�3�5�� ��� IHEEUDLR� ������ Q�� ����� TXDOH� 5HJRODPHQWR� UHFDQWH� FULWHUL� SHU� O¶DXWRQRPLD
VWDWXWDULD�UHJRODPHQWDUH�HG�RUJDQL]]DWLYD�GHOOH�LVWLWX]LRQL�DUWLVWLFKH�H�PXVLFDOL�
9,672�LO�'HFUHWR�/HJLVODWLYR�Q������GHO����PDU]R������H�V�P�L���H�QHOOR�VSHFLILFR�O¶DUW�����FRPPL���H
��ELV�
9,672�LO�GHFUHWR�GHO�0LQLVWUR�GHOO¶8QLYHUVLWj�H�GHOOD�5LFHUFD����PDU]R�������Q�������UHFDQWH�FULWHUL�
PRGDOLWj�H�UHTXLVLWL�GL�SDUWHFLSD]LRQH�D�VHOH]LRQL�SXEEOLFKH�SHU�WLWROL�HG�HVDPL�SHU�OD�FRVWLWX]LRQH�GL
JUDGXDWRULH� G¶LVWLWXWR� XWLOL� SHU� O¶DWWULEX]LRQH� GL� LQFDULFKL� D� WHPSR� LQGHWHUPLQDWR� SHU� LO� SHUVRQDOH
GRFHQWH�GHOOH�,VWLWX]LRQL�VWDWDOL�GL�DOWD�IRUPD]LRQH�DUWLVWLFD��PXVLFDOH�H�FRUHXWLFD��GL�FXL�DOO¶DUWLFROR��
GHOOD�OHJJH����GLFHPEUH�������Q������
9,67$�OD�QRWD�GHO�0LQLVWHUR�GHOO¶8QLYHUVLWj�H�GHOOD�5LFHUFD�±�'LUH]LRQH�JHQHUDOH�GHOOH� LVWLWX]LRQL
GHOOD� IRUPD]LRQH� VXSHULRUH� �� JLXJQR� ������ SURW�� Q�� ������ DYHQWH� DG� RJJHWWR� ³'0�Q�� ��������� LQ
PDWHULD� GL� UHFOXWDPHQWR� GL� GRFHQWL� $)$0� D� WHPSR� LQGHWHUPLQDWR� SHU� O¶DQQR� DFFDGHPLFR
�����������,QGLFD]LRQL�DSSOLFDWLYH´�
9,672� LO� EDQGR� SHU� LO� UHFOXWDPHQWR� D� WHPSR� LQGHWHUPLQDWR� GL� GRFHQWL� GL� SULPD� IDVFLD� QHL
FRQVHUYDWRUL� GL� PXVLFD� '0� ��������� SHU� LO� VHWWRUH� GLVFLSOLQDUH� &2',����� ,QVHJQDPHQWR� GL
&RQWUDEEDVVR��GL�FXL�DO�'HFUHWR�GHO�'LUHWWRUH�Q������DVVXQWR�D�SURW��Q�������LQ�GDWD����RWWREUH������
9,672�LQ�SDUWLFRODUH�O¶DUWLFROR���GHO�EDQGR�VRSUDFFLWDWR��UXEULFDWR�³&RPPLVVLRQH´�
9,67$�OD�GHOLEHUD�GHO�&RQVLJOLR�$FFDGHPLFR� ULXQLWRVL� LQ�GDWD� ����QRYHPEUH������FRQ� OD�TXDOH�q
VWDWR�QRPLQDWR�LO�3UHVLGHQWH�GHOOD�FRPPLVVLRQH�JLXGLFDWULFH�
9,67$�OD�GHOLEHUD�GHO�&RQVLJOLR�$FFDGHPLFR�ULXQLWRVL�LQ�GDWD����GLFHPEUH������
9,672� O
DYYLVR� SXEEOLFDWR� VXO� VLWR� GHO� &RQVHUYDWRULR� LQ� GDWD� ��� GLFHPEUH� ����� H� ULJXDUGDQWH
O
HVWUD]LRQH�GHL�&RPPLVVDUL�GHO�&RQFRUVR��SUHYLVWD�SHU�OH�RUH�������GL�JLRYHGu����GLFHPEUH�������LQ
VHGXWD�SXEEOLFD�QHOOD�VDOD�9HUWL�GHOO
,VWLWXWR�
9,672� LO� YHUEDOH� GHO� ��� GLFHPEUH� ������ DVVXQWR� D� SURW�� Q�� ������ ULJXDUGDQWH� O¶HVSOHWDPHQWR� GHO
VRUWHJJLR�GHL�FRPPLVVDUL�HVWHUQL��DYYHQXWR�LQ�VHGXWD�SXEEOLFD�QHOOD�VDOD�9HUWL�GHOO
,VWLWXWR�LQ�GDWD���
GLFHPEUH������
9,672�LO�YHUEDOH�GHO�&RQVLJOLR�GL�$PPLQLVWUD]LRQH�GHO����GLFHPEUH������
9,672�LO�'HFUHWR�GHO�'LUHWWRUH�Q�����DVVXQWR�D�SURW��Q������LQ�GDWD���IHEEUDLR�������FRQ�LO�TXDOH�q
VWDWD�QRPLQDWD�OD�FRPPLVVLRQH�JLXGLFDWULFH��DL�VHQVL�GHOO
DUW�����FRPPD����GHO�EDQGR�GL�FXL�DO�GHFUHWR
GHO�'LUHWWRUH�Q������SURW��Q�������GHO����RWWREUH������
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9,672�LO�YHUEDOH�Q����GHOOD�&RPPLVVLRQH�JLXGLFDWULFH�GHO����IHEEUDLR�������DVVXQWR�D�SURW��Q������
9,672�LO�YHUEDOH�Q����GHOOD�&RPPLVVLRQH�JLXGLFDWULFH�GHO����IHEEUDLR�������DVVXQWR�D�SURW��Q������

',6321(

O
LQGL]LRQH�GHOOD�SULPD�H�GHOOD�VHFRQGD�SURYD�G
HVDPH��OD�FRPXQLFD]LRQH�GHOOH�GDWH�H�GHL� OXRJKL�LQ
FXL�YHUUDQQR�HIIHWWXDWH� OH�SURYH�H� OD�FRQYRFD]LRQH�GHL�FDQGLGDWL�DOOH�SURYH��DL� VHQVL�GHOO
DUW����GHO
EDQGR�GL�FXL�DO�GHFUHWR�GHO�'LUHWWRUH�Q������DVVXQWR�D�SURW��Q�������LQ�GDWD����RWWREUH�������

/D�SULPD�SURYD� VL� WHUUj� LQ�GDWD����PDU]R�������SUHVVR� O
$XGLWRULXP�GHO�&RQVHUYDWRULR�GL�0XVLFD
�9HFFKL�7RQHOOL��GL�0RGHQD��XELFDWR�LQ�YLD�*ROGRQL������D�0RGHQD��,�FDQGLGDWL�VRQR�FRQYRFDWL�GDOOD
&RPPLVVLRQH�SHU� OH�RUH�������PHQWUH� O
LQL]LR�GHOOD�SURYD� q�SUHYLVWR�RULHQWDWLYDPHQWH� HQWUR� OH�RUH
������

/D�SURYD�DYUj�XQD�GXUDWD�PDVVLPD�GL����PLQXWL�H�YHUUj�HVWUDWWD�LO�JLRUQR�GHOO
HVDPH�WUD����WUH��WUDFFH
SUHGHWHUPLQDWH� GDOOD� FRPPLVVLRQH� JLXGLFDWULFH��/H� WUH� WUDFFH� YHUWHUDQQR� VX� DUJRPHQWL� GL� FDUDWWHUH
GLGDWWLFR��PHWRGRORJLFR�H�PXVLFRORJLFR��VX�DUJRPHQWL�DIIHUHQWL�DG�XQR�R�SL��GHL�FDPSL�GLVFLSOLQDUL
SUHYLVWL� GDO� 6$'� RJJHWWR� GHO� FRQFRUVR�� ,O� SXQWHJJLR� WRWDOH� GHOOD� SULPD� SURYD� q� GL� PDVVLPR� ��
�WUHQWDFLQTXH�� SXQWL�� /R� VEDUUDPHQWR� SHU� O¶DFFHVVR� DOOD� SURYD� VXFFHVVLYD� YLHQH� ILVVDWR� D� �����
��������H�OD�SURYD�VL�LQWHQGH�VXSHUDWD�FRQ�XQ�SXQWHJJLR�GL��������

/D�VHFRQGD�SURYD�VL�WHUUj�LQ�GDWD����PDU]R�������SUHVVR�O
$XGLWRULXP�GHO�&RQVHUYDWRULR�GL�0XVLFD
�9HFFKL�7RQHOOL��GL�0RGHQD��XELFDWR�LQ�YLD�*ROGRQL������D�0RGHQD��,�FDQGLGDWL�VRQR�FRQYRFDWL�GDOOD
&RPPLVVLRQH�SHU�OH�RUH��������PHQWUH�O
LQL]LR�GHOOD�SURYD�q�SUHYLVWR�RULHQWDWLYDPHQWH�HQWUR�OH�RUH
�������

/D�SURYD�q�YROWD�DOO¶DFFHUWDPHQWR�GHOOH�FRPSHWHQ]H�SUDWLFKH�GHO�FDQGLGDWR�LQ�UHOD]LRQH�DOOD�WLSRORJLD
GL� LQVHJQDPHQWR� H� GHOOD� GHFODUDWRULD� GHO� VHWWRUH� DUWLVWLFR� GLVFLSOLQDUH� RJJHWWR� GL� VHOH]LRQH�� ,O
FDQGLGDWR�

x VYROJHUj� XQD� SURYD� SUDWLFD� GL� LQVHJQDPHQWR� DYYDOHQGRVL� GHOOD� FROODERUD]LRQH� GL� XQR�GXH
DOOLHYL��LQ�TXHVWR�FDVR�GL�GLYHUVD�SUHSDUD]LRQH�WHFQLFD��FRUVR�EDVH�FRUVR�DYDQ]DWR��VHOH]LRQDWL
H�PHVVL�D�GLVSRVL]LRQH�GDOO¶LVWLWX]LRQH�FKH�EDQGLVFH�LO�FRQFRUVR�

x GRYUj� DYYDOHUVL� GHO� SURSULR� VWUXPHQWR� PXVLFDOH�� DO� ILQH� GL� SRWHU� HVHJXLUH� HVHPSL�
GLPRVWUD]LRQL�HG�RWWHPSHUDUH�DG�HYHQWXDOL�ULFKLHVWH�GD�SDUWH�GHOOD�FRPPLVVLRQH�JLXGLFDWULFH�

x SRWUj�LQROWUH�XVXIUXLUH�GHJOL�HYHQWXDOL�VWUXPHQWL�GLGDWWLFL�PHVVL�D�GLVSRVL]LRQH�SHU�OD�SURYD�
x GRYUj�HVHJXLUH�XQ�EUDQR�SHU�FRQWUDEEDVVR�VROR��D�VFHOWD�GHO�FDQGLGDWR�

Ê� IDFROWj� GHOOD� FRPPLVVLRQH� JLXGLFDWULFH� LQWHUYHQLUH�� HIIHWWXDUH� VSHFLILFKH� ULFKLHVWH� DO� FDQGLGDWR
ULJXDUGR�OH�PHWRGRORJLH�GLGDWWLFKH�R�OH�LPSRVWD]LRQL�WHFQLFKH�GD�DSSOLFDUH��HG�LQWHUURPSHUH�OD�SURYD
TXDQGR�ULWHQXWR�RSSRUWXQR��/D�SURYD�DYUj�XQD�GXUDWD�PDVVLPD�GL����PLQXWL��,O�SXQWHJJLR�PDVVLPR
DWWULEXLELOH�q�GL�����WUHQWDFLQTXH��SXQWL��/D�SURYD�VL�LQWHQGH�VXSHUDWD�FRQ�XQ�SXQWHJJLR�GL��������

/H� SURYH� YHUUDQQR� FRUUHWWH� LQ�PRGDOLWj� DQRQLPD� HG� L� ULVXOWDWL� YHUUDQQR� UHVL� QRWL� VXFFHVVLYDPHQWH
O
HVSOHWDPHQWR�GHOOD�VHFRQGD�SURYD��D�JDUDQ]LD�GL�LPSDU]LDOLWj�GHL�FDQGLGDWL�SDUWHFLSDQWL�

,O�SXQWHJJLR�WRWDOH�PDVVLPR�GHOOH�GXH�SURYH�G¶HVDPH�q�GL�FRPSOHVVLYL�����VHWWDQWD��SXQWL�H�O¶LGRQHLWj
YHUUj�DWWULEXLWD�DL�FDQGLGDWL�FKH�RWWHUUDQQR�XQ�SXQWHJJLR�WRWDOH�QRQ�LQIHULRUH�D���������GL�FXL�DOPHQR
������SHU�L�WLWROL�H�DOPHQR�������LQ�FLDVFXQD�GHOOH�SURYH�G¶HVDPH��
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'L�VHJXLWR�VL�QRWLILFD�O
HOHQFR�GHL�FDQGLGDWL�DPPHVVL�DOOH�SURYH�

&DQGLGDWL
/R�*DWWR�$OEHUWR

'L�*LRYDQQLDQWRQLR�)UDQFHVFR
*DOYDQ�*LRUJLR

$L�VHQVL�GHOO
DUWLFROR����FRPPD����GHO�EDQGR�GL�FXL�DO�GHFUHWR�GHO�'LUHWWRUH�Q������SURW��Q�������GHO���
RWWREUH� ������ O¶DVVHQ]D� GHO� FDQGLGDWR� QHL� JLRUQL� H� QHJOL� RUDUL� GL� FRQYRFD]LRQH� GHOOH� SURYH
FRPSRUWHUj�O¶DXWRPDWLFD�HVFOXVLRQH�GDOOD�SURFHGXUD�SHU�ULQXQFLD��

,O�SUHVHQWH�DWWR�q�SXEEOLFDWR�DOO
$OER�RQ�OLQH�GHO�&RQVHUYDWRULR��VXO�VLWR�KWWSV���ZZZ�YHFFKLWRQHOOL�LW�
QRQFKp�VXO�SRUWDOH�GHO�UHFOXWDPHQWR�,Q3$��GL�FXL�DOO¶DUW�����WHU��GHFUHWR�OHJLVODWLYR����PDU]R������
Q�������KWWSV���ZZZ�LQSD�JRY�LW��� FRQ�YDORUH�GL�QRWLILFD� DJOL� LQWHUHVVDWL� DG�RJQL� HIIHWWR�GL� OHJJH�� DL
VHQVL�GL�TXDQWR�SUHYLVWR�GDOO
DUW�����FRPPD����H�GDOO
DUW������FRPPD����GHO�EDQGR�GL�FXL�DO�GHFUHWR�GHO
'LUHWWRUH�Q������SURW��Q�������GHO����RWWREUH�������

$YYHUVR�LO�SUHVHQWH�GHFUHWR�q�DPPHVVR�ULFRUVR�QHL�WHUPLQL�GL�/HJJH��,�FDQGLGDWL�DL�TXDOL�QRQ�VLD�VWDWD
FRPXQLFDWD�O¶HVFOXVLRQH�GDOOD�SURFHGXUD�FRQFRUVXDOH�VRQR�WHQXWL�D�SUHVHQWDUVL�SHU�VRVWHQHUH�OD�SURYD
PXQLWL�GL�YDOLGR�GRFXPHQWR�GL�ULFRQRVFLPHQWR��

� � � � � � � � � ,O�'LUHWWRUH
�������������������������������������������������������������������������������������������0��*LXVHSSH�)DXVWR�0RGXJQR


